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The Lincolnville Philosopher Does Not Share the Com-
mon Fear That an Industrial Panic Is Impending,

RN scoms to bo A
feat Lhnt an Industrial
la° aboul due,'" observed Judgo
“Hawyer. "I notles hints of (it

; in many of Lhe papers, 1 hope

(hese croakers are mislaken'

“ihere never will he mnother tndustrinl
patile sueh ne the ones wWith wileh we
jure fatnlllie* gnld Colonel Monroe, “The
ald-fashloned panle |8 now on {mpoasls
ity

“\Why do yoli make thab prediotion,"

“far Lhe good and suMefont reason that
we have (nstolled a npew Industrial sys-
{em," replled Colone! Maonroe, ''The patle
or 1572 was (ypieally an Industrial panle,
Thers wag anollier one'In 1884, but 1t waa
of less Intensity, ‘The panfe of 1501 was
of a diffarent charpeter,  1L-wis more nt
o finnnelnl or speculative panle than an
{hausirlal one.  An Industreinl panlc.le o
stampeds of manufocturers mnd  mer-
chants who suddenly make tae discovery
that thors ln no mnarkel for Lhe wares
or hand. As n consequonca facturles nre

_ elosed In all parts of ihe eountry, mil-
Alens of workmen are discharged, prices
Ifall, n rush ls made on deposit nnd save
Ing hanke—=hundreds of which are forced
inte  hankruptey—ond o long period  of
depression and general sliffering followe.
it is possible that somelhing may ooccur
tn produce all of these effects, but it enn.
net Epring from the pame causes. Tha
trugts wera specinlly deslgned to prevent

. the recurrenee of Industrial panles, and
1 have conslderable fnfth In their efi-
ciency., Trusits and lnbor unions have
rediesd Lhe danger from sereve Industrial
panies to o minlmum.'

] ponfess 1 eannot seq how, declared
Judpge Bawyer, <.

“Pinles kg n o phenomenon ineldental
to o purely compelltive aystem of Indus-
try," ‘explalned Colonel Monroe, ‘“Thirty
years ago we enjoyed all of the fruits of
competition, Worlingmep competed Wi
one another for Joby, untll weges dropped
to the lowest polnt at wlifeh It was pos-
plble to support Hife, Manufnclurers com.
peted for the sale of thelr products nnd
cut prices to o polnt. wherp losses wero
inevitable, Take the steel Industry as
un example, ‘here were Lhen hundreds
of manufosturers of sicel products, Each
concern  went hijndly ahead producing
goods on a wild chance thal a mariet
could he found, In order to exlst each
manufacturer cut wages 1o the lowesl
possible polut. Lne Individunl manufae-
Cturer lad no way oo which to datermina
the consuming power of the public, nnr
had ha any method of ascertnaang when
he and his eompetitors had reached the

' danger polnt of an averproduction of steel
rommoditics, All plunged ahead In the
dark. The amount which can be pro-
duced depends wholly on the consumlag
power of the peopls, and largely on that
of the wage workers, It flnally sifts
ieelf down to the size of the wage fund.
By steadlly reducing the wages of thelr
cmployes, the manufncturers In those
glorious doyy of prrestrleted competltion
pyentually siceeeded in 80 curit.ung con-
sumptlon ns Lo force o general suspens
wlon. o. inoustry ond in accomplishing
1helr own ruln, Hence the periodleal re-
turn of [pdustrla)l panlce with the follow-
Ing years of depression,

“Any man possessed of suMclent Intel-
lgence to lend him to go Indoors or put
‘up an umbralln when It raing should
have undersiood that the output of fac-
torles was flxed by the purchaslng ea-
raefty af the communily, A vlow leveled
at the wage carner recolled on the stock-
figlder of an Industrial. enterprise. A
sreceesful consplracy to dopress the price

L, otlgraing erippied the monufacturar fully
as much ag L did the farmer,  The lat-
trr's weoe paiched up his old clothes; and
the cotten and woolen mills went lnto
ihe hands of recelvers, Unless the peapla
eon buy hiek that which they produce,
ihe wheeals of industry stop. All of this
pounds so obvious as Lo serm stupld. It
i as trite aa it (s to solemnly Inslst that
ihrea and four pre seven, but, desplte
il this, the nverpge small manu.acturer
af this eountry cannot get this ldea
through his thick  skull Judge, If I
rhould ever obinln possesslon of o few
curplus milllons of dollars, I would start
n nicht scuopl for Amerlean manufac-
terers.'”

‘Wit ls the matter with the American
manufacturer?’ exclaimed Judge Saw-
ver. “He Is generally supposed to lead

vihe' world in abllity to protect his own
{nterests, He seema to he getting along
falrly well without your proposed nlght
school,  What would you teach him?''

Y1 'should atteinpt 0 teash him not Lo
regard every dollar expended In wages, as
money Irreparably lost,' declared Colonel
alonroe. 1 should attempt to comvincoe
hin that his best Interests nre eonserved
hy eomblnlng with other manufacturers
for the purpose of malntaining the hilgh-
rst prictical rate of wages, ruther than
sirlving for the lowest which ean be forced
i those in hig employ. T should attempt
to explain to him that he ecannot prosper
unless  his workmen Prosper. AL the
present time he hos the opposite jdea, He
ivainly Imaginea that prosperity must first
come Lo nlm, and that he wll then dls-
tribute it In the form of wages which
must be gratefully nccepted, It'ls about
tme that these! deluded - gentlemen were

taught- that prosperity depends on the
.morket and not on the mill. It |5 those
who buy and not thosa who sl who

have: ln thelr keeping the well-halng- of
the community,

“The avernige manufacturer Imagines
that his read (o wedlth lles In the way
of clevating prices to tha highest possible
nolnt and of depressing wiges to the low-
“est possible scals, Oceaslonauwy ne; can
rea nll advantoge In culting prices, but
his one conauming ambition I8 to reduce
his wage fund, He cannot comprehend
'that in the finnl anelysie his employes
care hig customaers,  He eannot disecern
tha plain truth that thoss who work for
him must buy back ‘that which they
rreale,  Who elsa will buy it? If planos
-ara to bBa muanufaetured and sold, n coun-
try must have n plano-buylng wuage scale,

‘Rt what {8 your plano manufncturer
contemplating this very moment? - He |s
to join  an  association  of employers
which. will stert a crusade ngainst ‘the
tyranny of labor unlons.' ['am pot de-
tending many of the methods of labor
unlons, Bome of them are gullty of pet-
ty exacllons and of unwarranted nse of

power, but who taught them their les-
song?  But our plano  manufncturer s
really  concerned with only one result

of trude unlonlsm, It bas forced hlm to
pny A higher wape secala. Therefore It
must be altocked and if posaibla destroy-
ed, True, times hove never been so pros:
perous as 8ince arganbzed labor compelled
more pay for {ts members, bul that [s
anly & calneldence—thus reasons the In-
tellectusl plano manufacturer. The mars-
kot s metlve In the piano brade.  All that
Js pecessary In order for him (o gel rleh-
&r than evar 18 to cut the wige scale In
two, and keep an selling as many o mora
planos than before at the same or plgher
Cprlecs,
vand thug argulng, our wise and dis-
corping plano merepant s calllng op car-
ringe manulacturers, shoe manufacturers, |
stnok-yard magnetes and empioyes of a
hundred other cpsies Lo Juln him In o
campalgn' against (he present ‘rulnous
wagt sonlet Hlg war ovy s, 'Keep prices
up Hnd cut wages down,! He desorveg a
iplnce In history along alde the two famous
philosaphers, one of whom altempted ta
Wt himself over e fence by NggIng |
at his boot straps, and the second great
polltipal pconowmist, who killed the goosa |
whigh 1ald the golden cBES. i
“Luckily | our  plano  manufoeturing

geheral
pinid J

" moment thelr employes suggest that there

By
Frederlck Upham Adams.
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Conover, Kingsbury,
Wellington, Cable, Schubert,
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high-grade uprights, ranging in

Have You Seen the Latest and

Free Concerts Dally.

Amazing Sale of

ng @9biné Records

Talking Machine Records were
much largor than the week befure.
to learn nnd know that we are selling the Best 13lack Moulded
Records for all Cylinder Machines at

Twenty-Five Cents Each.

Our order is placed for 10,000 of these Records.
being raceived duaily. Remember you get tha hest, fresh stock,
comprising the newest and latest additions to the cataloguo,

Cylinder Talking

Easy Payments If Desired.

Our Sale of Pianos Last
Week Was a Record Breaker.

In addition to & large number of new Pianos sold, every

advertiso instruments with no intention of selling them.
instrument advertised is hoere, and cun bo seen. - If in needof a
new piano, take time to examine our fine stock of

De Koven, Schirmer
Slightly Used Upright Pianos

Our offerings in this line this week will include about 10

One That is Absolutely Perfect? If Not Examine the

Chase and Baker.

There is Nothing in the Music Line Tﬁat. Cannot
Be Obtained at Our Store,

the Cable Company,

No. 213 East Broad Street.
J. G. CORLEY, Manager.
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friend will not succeed In his campalgn

for n Chincss wage scala, Ha will con-
tinug, for a while at least, to enjoy the
Lenetits of o new system, which, while
full of defects {8 Infinitely superior to the
one from whieh we have escuped and to
which we shall never rovert, 1f Lhesg
foolish  manulacturera—thees capitalisile
agltators, 88 they have been called—
should be successful in [Lhelr efforts to
bring -nbout a general and declded re-
duction In woges, they would procipitata
an industrlal panie, compared with which
those which have preceded would L as
nothing., They are blind to all the lessong
of the pust, and scemingly Incapable ot
rengonlng from causo to effect, They coan-
not comprehend the self-svident truth of
the mssertion that Industrial panles have
Lieen caused by an over-productlon of
commodities by competing and unregula-
ted manufacturers, coupled with the In-
nhillty of wage-earners to ssoure anough
to maintain o market demand for thatl
which had beon offered for sale,

““I'here ara three gradea of Intelllgence
among manutacturera, Those of the flrst
class have learned the wisdom of nrgan-
wed Industry as opposed to competltive
cuplialistle nnerchy, They alio accord
the same right of organlzation to thelr
ghiployes, They have cama (o know thot
the best resulis for all concerned will
l¢ obtalned by eelling thelr output at the
minimum of a eafe profit, and by paying
tha highest wage scale usulbﬁa o "
Lialanes on tho right elde of their ledzers,
'l'hef- do not always do this, but they
toallze that. It s sclentifically correct
trom an economie nnd buglness view
jamt. ¢ such n system were generally
adopted the menaco of Industriul panles
would be forever remaved, The esecond
grade of manufpcturing Intélllgence re-
¢OEnizes thoe aivantages of o combination
ef emp.oyers and alfirms thelr pight to
1ius consoildate, but denies both the pd-
vantage and tha Might on the part of tha
wnge earners. ‘hey seem (o regard eimn-
vloyment asg & gift of thelr bestowing,
and pesume that thelr dignlty {8 offendcd
and (helr prerogatives Intringed upon the

f. p solldarity of Interest whilch entliles
them to conslderption, Thoy rofuss to
Ytecognizge’ oo utlgn of those men and wa-
mwen whoga Joyalty and Intelllgenee makes
thelr sucress posslble, The (hind closs
krowe nothing and seemingly I8 Incapable
ol lenming auything of .the advanlages
op regulta of combinntion tor the protec-
ton of Its own Inlereste or for that of

WILL MEET
 ANNUALLY

Sufvivors of the Crater to Gather
Iach Antlversary as Long
ns Handful Last,

IT WAS A UNIQUE

AFFAIR

Never Before in History Has a
Battle Been Tought Over
Again by Same Troops.

(Bpecial to The T!meu-Dliﬁmtch.}
PETERRBURG, VA, Nov 2~—"The
Crater, Reunton" will bring an nonual
crowd to Potershurg, for (t Is the Inten-
Uon of the partlelpants te meet on this
famous fleld ench year as long ns the
ranls can furnish a corporal's guard. The
relinton recently held rapldly grew Lo pro-
portlons not dreamed of by those who
first proposed Lhe event. Thers wers
mora than fifteen thousand  peapla an
the field Lhat day, pnd many thousnnds
moro would have wiinessed tha sham
battle hut for the excecdingly cold, damp
wenther, followlng a rriny night and
maorning.
THOROUGHLY UNIQUN,

The oeeaslon was unigque In the an-
nuls of history. INaver betora was a bat-

tle reproducerl by the particlpants on
the grounds whero the renl battle was

there will doubtless be fifly thousand peo-
ple on the grounds, Distingulshed mill-
tary men throughout the 1inlted’ Btates
and many from Europe, wlil come. AB
thorg were only 1500 men In tho Con-
fedorato regimeont that made the charge,
It would be very easy to have this num-
her tnke part on the fleld. Tho Federnl
army had forty-five thoueand, and their
riss (wre about four (Imes as lorge as the
army that made the charge. .
WITIL: BPRING THE MINE.

With the usa of exploalves the blowing
up of the mine could be reproduced, and
there, would be o sufficlent number of
milltary on hand te adequately represent
the Northern Army. It has been sug-
/gested that the particlpants on the Nor-
thern side be invited to take part In the
next gham hattle, and {f this were dona
it I8 very lkely that they would come
{n largs unmbers (o Petergburg. Tha
grounds are so sltunted that hnlf a mll-
Hon peopla could easlly see tho hattle.
The next reunlon will be held early In
October, and for two days, Thae frst day
will be taken up with the parade and &
celebration  that night, followed by the
sham battle next'day.

Tommy's Thanksgiving.

Tommy was very poor, Hlis mother and
father both were dead and he Uved with
filp cousln. Ha loved to go to schoal, al-
though he had a long way to walk. One
evening as ho wilked home with his best
friend, John Blank, John asked him how
he expected to apend his Thanlegiving.

41 don't’ know.," slghed ‘Tommy, “he
aint comin® to wiuns house, 'caure cous-
in Bue says he aint gol no money.'
“+¥ou “ara-talkingsabout Banta Claus,
and [ an talklng about Thanksglving.'

[ don't know what you are talking
about, but 1 don't aver have any good
time."

“Tommy, we are golng to granny's’ta
spend the. day and she always has good
ald turkey.” 'What 18 turkoy?!
Tommy, growing more Interesting In his
ThanksgivIng. 4 iR

A turkey is 8 great big old fellow that
sayvy “gobble, gobble,” and oh. he i= so
good to eal.'!

“1 aint never seen none of them," sald
Tommy.

“Well, good-bye Tommy, call me whan
you go on Lo school'

‘“Aamma, Tommy says he never raw
a turkey,” sald John, In a troubled tone,
a8 he reached hame. I wish he could
go with us to granny's; ha doesn't ever
have any good time.'’

unirall, if his cousin will let him, he
may go. We have plenty of room In the
ecarrlage nnd I am suro granny would be
glad to have him."

Ok, joy! to think Tommy can go with
ha comes to

us. I ecan aek him when
sehoal.”
The next morning John walted pa-

tiently for Tommy.

Y0Oh, Tommy, MAMA SAys ¥YOu may go
with ‘us and my, what a nlea tima we
can have.'

“John, wou are so good. I was just
{hinking how hard It ls to be poor, for
we don't have anything to eal but corn
broad, and Cousin Bus nnd Cousin Tom

work for It, No matter what the future
holud In store, ihis jatter class s doomed
iu“s])af_'dy and complets extinction,

have wandered from my subject a '

trihe, bhut the point I wish to make clear

e this: The long and uninterrupted period |

ot gomparative prospe. ity thls nollces hos
tnjoyed has been made possible by an
Intelllgent co-operntion between organlzod

| knowed

are going to spend the day with Cousin
Fannle and she dldu't ask mea, and she
I was there, too. That same
evening as they wniked home from school
togetlier, they talked over thelr trlp to
granny's, and John sgemed more anxious
to go then ever,

Ba repdy enrly In the morning and we

Industry ‘and organized labor. There are ! will eall by after you.'

no slgns that this alliance i3 to be dis-
rupted,' The unlons wre atrong enough to
Frotect themselves apalnst such  plu-

togogues as’ have recently been actlve In!

The pext morning Tommy Wwes up by

! daylight and ready to start.

“They are so long coming, T bellevo T

etirring up strife, ' The consuming power | will go to meet them,' said Tommy, two
of the publle la still enormous; It 18 made : hours Inler.

80 by & high waoge scale and a falr rite
for the products of farm and plantation.
Jo long as these condltlons ara not ser|-
cusly disturbed there can ba no Inidustrial
panle, The men who seek to combine to
penerally reduce wages may not know |t,
but they are traltors to thelr own best In-
terests, and & menuece Lo the contlnued
lresperity of the natlon,'

"I belleva you nre right, Colonel, T hon-
estly do,' excinlmed Postmaster Jen-
li_n‘.'k. who had been Ustening sttentively.
*'Il seems pretty tough to puy o carpenter
a1 dollar a day moro than we did o few
years ago, but he spends the money for
things, and helps keep the factorles run-
ring and men abt work, 1f wages were cut
down he couldn't buy so much, and sonme-
oody clea would lose his job, ‘Tha more
cach man gets the more everyvhoidy gots,
1 oan't exprass it the way you do; bue 1
tink I know what you mean, nnd for
once [ think you ara right. [ nm golug to
rofee the wages of our hired girl o dollar
n_wmk. and sore of help things alopg,"
(Copyright, 1903, 1y IPrederick Upham

Adams,)

Raise Cane Anyhow.

Tobaceo ralgers ara holding mentings
the country over, Qur hope ls that bofore
they arg doune with It they will eliher
Iearn to ralso the weed profitably or to
' ratde cane'' from ono end of the tohacoo
growing section to tho other.

i - |

SPECIAL. RATES V|A BEEABDARD AIR
LINE RAILWAY,

Account Southern Educatlonal Assoclas
tlon, Atlanta, Ga., Pecember 23,
1903, January 1, 1904,

On nceount of tho above occaslon the
Beabonrd will Bell Uekets from all stas
tiong on it lines to Atlanta and relurn
at rate of one fare, plus §2.25, which in-
cludes mombership fue, Tlckets on s2le

o A

Ita. employes, It pos an p
aeneca akin tor ithat of the sheep which
wanderg about In the storm rather than
sEck 0 pommon shelter. It spends no yse-
88 time In thinkipg ‘ol #ny problems
mora Intrloate than  getting the  very
most (jt ean oui of those compelled to

) ] 20th, final mit January §, 1004,
For tickets and other {nfurmuation, apply
to the undersigned. .

: I, § LBEARD,

" Distrlet Dassenger Agent,

Tefore ho had gotten far he eaw them
caming and sat downto walt, Ha cllmb-
ed in the earriage and was all smlles to
think le was Lo apend tha day with
John,

When they reached granny's, Tommy
was so dellghted, he hadly knew how
to heep stlll. Granny told them she had o
lot of hickory nuts and walnnts and thal
they might have ns many ou they could
gather, :

After they had  pleked up A bushel
aplece, they walked ahout In the blg farm
vard, having such & nioe time they for-
got: all about the turkoye they were go-
ing to have for dinner,

When they were called to dinpoer and
Tammy walked 10 the |arge ald-fash-
foned dlning-room Wit the table set with

opened hla eyes In nstonishment.

e nte so mueh  turkey, John
tilm I he thought it was gond,

oNa” mald Tommy, It lsn't good, |t Is
'Nolnus,'"

And liig greatest srprise wes  when
granny handed him a lttle glasa howl
full of pink Jelly and i great blg picea of
choonlpte enke, ns Tommy suld alter a
water bucket full of Jﬂllyjn‘l o botley-
laread pan full of cake,

Aftor dinper he was too full- to play, so
he and John went with grapndpn to feed
tha harses nnd wiator Lhe cows, :

When they started home ench with thele
autwmn gotherings, they. both declored
they had nover enjoyed g Jday s0 much
and that that Thanksglving
be remembered.

BERKLEY GREGORY,

aslied

Clovey, Vi,

FRICTION CAUSED
BY MANOEUVERING

.r$neclul Cabla (0 The Thmes-Dispaleh,
Gopyright 1003.) :
Nov. 2L.—Tho copstant ' mill-

v

PARIS,

'Phone $06, Hichmond, Ya.

fought. . When the next reunlon fa held,

ROTHERT & C

No Better

than the present to
house in good shape.

get your | #
The |

Time

fact, anything new

purchase of a Carpet, one or more pieces of Furniture, in

adds additional comfort and pleasure to all. Gy |8

Our One-Price Credil System Helps You to Enjoy that Ploasure.

helps to brighten up your home and

Sideboard

here.

prices.

values can always be found
The largest stock
and the most reasonable

I

v

‘China Cases
that are within your means, |
Pretty Solid Oak, Round-:
T1.d Cases '
From $13.50 Up.

Extension Tables.

Over 35 different  styles
from $3.00 to $36.00.

Dining Chairs, Wood, Cane
and Leather Seat.

Lace Curtains, Rugsall Sizes,

Portieres and @ Tapestry

Table Covers, and *Ingrai;i»_.

Art Squares.

faction. _We have
in prices. '

T

aaked |

all kinds of good things to eat, Tomimny

would lang !

AN

L

CARPETS

to please the eye and give perfect satis-

Brussels, Wilton and Ingrain
Carpets. | |

made no advance &=?

A rrainay,

Trae—e

SEEE:

Library Cases
“and Sectional
Book Cases,
Combination
Cases, Ladies’
Desks.

ARy P S T

an o

N

T

Blankets, Comforts,
Lamps, P.ctures,
Clocks, € riaments,
Watches, Dia nond Rings,
Vest Chains and
Lorgnet e;, Mantel
Mirrors, Hal Racks.

A largo stock

2.

of

0dd Dressers
and
Washstands,
White Enamel
Cak,
Mahogany
and Birch,

= VYictor,
__ Iron Beds Kational

2 All Colors and

and Sleep
. S!zes, Easy ;
§ Chiffonlers Springs,
From Maltresses

$5.00 Up and

Boddlng.

VTHE]

Fourth and Broad Streets. %

CO.

I ot WP

Let Schnurman

MAEE YOU A

Rain-Proof
Overcoat to Order for

2ep rdemenstration of qualitles of
ORAVENHITE inny window, These

COnLE nre made inmy own WOrkrooms,

Schnurman,

railor and Furnisher,
407 Eust Maln Strect.

e ———— e e
the French frontler gre niuu!ng
conslderalle frlgiion beiwean the lv‘roncn
amd  German BOVEFNMONLE, 45 !<rdl1c'll
citlzens @re compladning  that  Germal
tronps invade Froanch territory m_u_l pecls
lesaly  tmmple down tho felds. The |n-
cldent of tho German milory Liplloan
careying Coptaln Iugo von a\lmrurl_m mid
threa  othey army  ofllelrs Intn Freuch
terpitory wilde several f'renoh  generils
suspect the Gormun
Thie officors ot that tlme had 4 narrow
eseapa from a mob, whe wnntad to lynch
them, and tha IFrench Minister of Fors

near

algn Afalvs Js said to hove asked  the |

Crapprmig g\u\'m'nnmul o guard :lsuh‘w;
these numerous so-called micilies mada

tary manoeuyres of German ormy _c.urys.l by Garmen offlcers,

officers of Hnyluu.l .

4

The Nowlan Company |
have accepted the agency for A

the sale of the celebrated !

... Tiffany Glass ... i
The first shipment being naw i

o exhibition in their win- o

dow, and every article will 'l'-i'

be sold at factory prices, ’5

SOy

SPORTING GOODS.

T, W, Tignor's Sons have sold thelr gleck of BPORTING GOODS to ua,
and rather thon move thl. stock, as well us Lo reduce the hlg surplus, wa
are offoring speeial nducements In prices, and will continue to do s0 uptil
November 1st, This applles to the stock at Tignor's old  stand, No. 1213
EAST MAIN STREET, Mr. Tom Tlgnor and Mp, Dick Coleman are now
with us and will be glad to see thelr frlends, Mr, Orls, tha expert gunsmich,
formoerly with Meesrs. Plgnor, ls now with us nnd will serve his friencs and
the sporting public generally (n the best manner,

ELECTRQ:PLATING, GAS AND LAMP FIXTURES AEFINISHED,

HARRIS, FLIPPEN ¢& CO,,

. 1219 EAST MAIN STREET, 1307. EAST MAIN STREETy




